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TrendlnvestorPro.com SPDR S&P 500 ETF

SPY

Date: 9/23/2020 Close: 322.64

outsized decline

outsized decline

T
The outsized decline in early September is after new high ',u‘ —350.00
bearish and argues for a correction or a o breakout [“'"l"' h}l I“ | 240.00
reversal of the uptrend from March to el R g FLL t II f |-330.00
. ol B
Sept. Even though a picture-perfect flag or et S hit l 1t 'l,ulﬂ { I
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a consolidation (blue lines) after a sharp I |II Iy II 1 ll | —310.00
r decline and a short-term bearish m l[ f I l{ —300.00
l 1 L continuation setup. The break signals a I I 64.37% ll' liil Kk | 20000
Ll continuation lower and targets a move to . ] "' Il“ I [
the 310-320 area. I | III"t if l the rising 200-day, 280.00
I breakout zone and 33% —270.00
Achtung! The bigger trend is still up, i I retracement combine to L 260.00
volatility is increasing, the Fed lingers and Ill mark the downside ’
who knows what Congress will pull. | In target for a correction —250.00
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TrendInvestorPro.com Invesco QQQ Trust QQQ Date: 9/23/2020

Close: 264.16

outsized decline

breakout H
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QQQ broke its flag-like consolidation, \ ,,.ﬂ-,l]‘*'
bounced back into the flag zone and fell back. {W
) ) : . el {tff n
There is a lot of noise, the outsized decline R t
dominates and argues for a corrective period
that could last until November. A typical .
correction of the March-Sept advance would s }1
retraced 33-50%.
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TrendlnvestorPro.com

Invesco S&P 500 Equal Weight ETF

RSP Date: 9/23/2020

Close: 104.76
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RSP did not come close to its Jan-Feb highs
as the "average" stock in the S&P 500
underperformed large-cap stocks.
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RSP did not challenge its February high and did
not hold above the June high (red lines). After
stalling (blue zone), the ETF broke down with a
gap on Monday and is poised to break the
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TrendlnvestorPro.com SPDR S&P MidCap 400 ETF

MDY

Date: 9/23/2020

Close: 326.16
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MDY did not come close to Jan-Feb
highs and did not hold above the
June high. The Sept high is below
August high and the ETF broke the
200-day this week.
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TrendInvestorPro.com iShares Core S&P Small-Cap ETF IJ R Date: 9/23/2020

Close: 67.50
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This is a pretty subjective rising wedge, but it
“ ]} I*l” I l captures the idea that the March-August

l advance was a massive counter-trend advance.

] This week's breakdown reverses this advance

|| and signals a continuation lower.
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TrendlnvestorPro.com iShares Russell 2000 ETF

WM

Date: 9/23/2020

Close: 144.07
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IWM is lagging longer-term because it did
not record a new high and lagging shorter
term because the early Sept high did not
exceed the late August high. IWM broke its
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TrendInvestorPro.com SPDR Technology Select Sector Fund ETF XLK Date: 9/23/2020 Close: 110.66

outsized decline
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TrendlnvestorPro.com

SPDR Consumer Discretionary Select Sector Fund ETF

XLY

Date: 9/23/2020

Close: 142.13
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falling flag

Some ETFs have falling flags or wedges
taking shape this month. XLY hit a new high
and then worked its way lower the last three

weeks. A break above this week's high
would reverse the falling flag. Otherwise, it is
down towards the 33% retracement.
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TrendlnvestorPro.com

SPDR Industrial Select Sector Fund ETF

XLl Close: 75.25

Date: 9/23/2020

Loy
‘l‘¢)'ll“"‘lll 1: "r¢“ Qt"
-
“""“'as\‘.‘l '\l . ""';‘_\"4;,\‘. at ll +
i
¥

FYal
1, ;vf’ !
a1

i
{I A
I{I l ] 1 A

breakaway

e
lll;"“"‘h“u hl}“¢ ¥

Ll

T I“lul} fll
oy
T

|||

t
tt He
||{l 'II ol

l XLI gapped down on 21-Sep with
what looks like a breakaway gap
(bearish). The ETF did not come
close to the prior highs and this

means the rising wedge could be just
one big counter-trend bounce.

subjective rising wedge
(counter-trend bounce
within bigger downtrend)
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TrendlnvestorPro.com SPDR Communication Services Select Sector ETF

XLC

Date: 9/23/2020

Close: 57.64

outsized decline
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continuation pattern)

nE
g ST

XLC forged a new high, fell with an outsized decline in
early Sept, stalled with a flag-like consolidation and broke
down to signal a continuation lower. The break opens
the door to a deeper correction towards the 33-50%
retracement zone and rising 200-day.
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TrendlnvestorPro.com SPDR Financial Select Sector Fund ETF XLF Date: 9/23/2020 Close: 23.20

sttt long-term laggard: June high well below L-31.00
Jan-Feb highs, Sept high well below June | 30.00
high and below falling 200-day
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“ “ I l” finance related ETFs are lagging
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| low would be bearish. r 18.50
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TrendlnvestorPro.com

SPDR Health Care Select Sector Fund ETF XLV Date: 9/23/2020

Close: 101.90
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| XLV is not immune to broad market weakness. After

I i hitting a new high, the ETF fell back to the support zone
| (green), bounced and fell sharply the last three days. XLV
I is still above the rising 200-day with a falling flag/wedge

forming. A break above 106 would reverse this fall. Until
then, XLV may be at the whim of the broader market
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TrendlnvestorPro.com SPDR Consumer Staples Select Sector Fund ETF

XLP

Date: 9/23/2020

Close: 62.25
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XLP forged a new high, fell with an outsized decline in
early Sept, stalled with a flag-like consolidation and
broke down. The break opens the door to a deeper
correction towards the 33% retracement and rising
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TrendlnvestorPro.com SPDR Utilities Select Sector Fund ETF

Date: 9/23/2020

XLU

Close: 57.13
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long-term laggard: June high well below
Jan-Feb highs, Sept high below June high
and below falling 200-day
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It looks like XLU is going, going down. Long-term, the

ETF is a clear laggard. Short-term, it broke below the

August lows and shows weakness here in September.
This suggests that XLU is not as defensive as one
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TrendlnvestorPro.com SPDR Real Estate Select Sector Fund ETF

XLRE

Date: 9/23/2020

Close: 33.85
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Sept high below June high and below falling 200-day

r'iil h
Ir I'I m }Itl
NI T |
|| b 11*“1 {‘il“"l f tny
i

lll

]ltil

U1ty

XLRE is also lagging long and
medium term. The ETF led the
way lower the last five days
with an outsized decline and
support break.
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TrendlnvestorPro.com

SPDR Materials Select Sector Fund ETF

XLB

Date: 9/23/2020 Close: 61.47
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XLB hit a new high and was leading the market last
week, but then gapped down (breakaway) and
produced an outsized decline the last four days.
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The indicator window shows Normalized ROC dipping
below -3 for the first time since March. An outsized
decline/advance can signal the start of an extended

downtrend/uptrend.
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TrendlnvestorPro.com SPDR Energy Select Sector Fund ETF

XLE

Date: 9/23/2020

Close: 30.21
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long-term laggard: June high well below
Jan-Feb highs, Sept high well below June
high and below falling 200-day
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XLE retraced 33-50% of the
prior decline with a bounce to
the 39 area and then broke the
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TrendInvestorPro.com iShares Expanded Tech-Software Sector ETF IGV Date: 9/23/2020 Close: 300.81

outsized decline
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TrendlnvestorPro.com iShares PHLX SOX Semiconductor Sector Index Fund ETF SOXX Date: 9/23/2020 Close: 288.81

outsized decline
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TrendlnvestorPro.com First Trust Dow Jones Inter

net ETF

FDN

Date: 9/23/2020

Close: 182.15

ol 1t
N
,,...:\1“11'

x ) '-"» >
Lpef Uttty ".",:'f“ [Tt

outsized decline

97.14%

breakout it

ﬂl
» 1 ﬂ

T T e Il g

t}llt I{f{tl *l{nll L 7 ""

oo d
IQ‘ Iil}l 1"..'] pennant

li

i
I
tl‘l‘lll

-

flag-like consolidation
(short-term bearish
continuation pattern)

—150.00
r 145.00
—140.00

r 134.00
—130.00

r 124.00
—120.00

r 114.00
—110.00

r 105.00

StochClose (125, 5) & Show View StochClose (125,5) Signals

—110.0

—90.0

—50.0
—30.0

—10.0

1nn

14 Period RSI

Below 50 for 1st time
since early April

—80.00
—70.00
—60.00

Lea.nn

14501

[~ 40.00
—30.00
—20.00
—10.00

Nov 2020

Mar

May Jul Sep

GOptumaE optuma.com



https://www.optuma.com

TrendInvestorPro.com First Trust Cloud Computing ETF SKYY Date: 9/23/2020 Close: 75.86
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TrendInvestorPro.com ETFMG Prime Cyber Security ETF HACK Date: 9/23/2020 Close: 45.79
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TrendlnvestorPro.com

ETFMG Prime Mobile Payments ETF

IPAY

Date: 9/23/2020

Close: 52.75
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IPAY held up the last two week and RSI did not
dip below 40. Nevertheless, a short-term bear
flag formed and a break would argue for a
deeper correction (33-50% zone).
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TrendlnvestorPro.com Global X FinTech ETF

FINX

Date: 9/23/2020

Close: 36.56
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FINX held up quite well the last two week and

RSI did not dip below 40. Nevertheless, a
short-term bear flag formed and a break would
argue for a deeper correction (33-50% zone).

—39.00

—35.00

—33.00
—32.00
—31.00
—30.00
—29.00
—28.00
—27.00
—26.00
—25.00
—24.00
—23.00
—22.00
—21.00

—20.00

StochClose (125, 5) & Show View StochClose (125,5) Signals

—30.0

—10.0

14 Period RSI

LAY
—80.00
—70.00
—60.00

L2654

—40.00
—30.00
—20.00

Nov 2020

Mar

May Jul Sep

60ptuma3 optuma.com



https://www.optuma.com

TrendlnvestorPro.com

Global X Robotics & Atrtificial Intelligence ETF

BOTZ

Date: 9/23/2020

Close: 26.83
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BOTZ hit a new high in early Sept and
then consolidated with a possible
pennant, which is a bullish continuation
pattern. Broad market weakness is the
big caveat here and a support break
would argue for a correction towards the
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TrendlnvestorPro.com

SPDR S&P Retail ETF

XRT

Date: 9/23/2020 Close: 49.28
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XRT hit a new high and then worked its way
lower in September. A falling wedge could be
forming and a break above 52 would reverse
the fall. Longer-term, the ETF advance 100%
and is still ripe for a more extended
correction with 44 marking the target zone.
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TrendlnvestorPro.com iShares U.S. Home Construction Index Fund ETF

ITB

Date: 9/23/2020

Close: 53.65
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ITB hit a new high in early Sept and then
consolidated with a possible pennant,
which is a bullish continuation pattern.

Broad market weakness is the big caveat

here and a support break would argue for a
correction towards the 33% retracement.

Wednesday's decline was quite large and

erased all of Tuesday's gain.
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TrendlnvestorPro.com SPDR S&P Homebuilders ETF

XHB Date: 9/23/2020 Close: 51.50
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TrendInvestorPro.com SPDR S&P Bank ETF KBE Date: 9/23/2020 Close: 28.21

long-term laggard: below falling
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TrendInvestorPro.com SPDR S&P Regional Banking ETF KRE Date: 9/23/2020 Close: 33.90
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prior decline with a bounce to
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TrendlnvestorPro.com SPDR S&P Insurance ETF KI E Date: 9/23/2020 Close: 27.02
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TrendlnvestorPro.com

iShares Mortgage Real Estate ETF

REM

Date: 9/23/2020

Close: 24.86
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REM failed to hold its
breakout and fell sharply on
Monday. This decline
continued and REM has
broken down.
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TrendlnvestorPro.com

SPDR S&P Aerospace & Defense ETF

XAR

Date: 9/23/2020

Close: 85.41
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TrendlnvestorPro.com

Invesco Solar ETF

TAN

Date: 9/23/2020

Close: 56.29
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TrendlnvestorPro.com ETFMG Alternative Harvest ETF

MJ

Date: 9/23/2020

Close: 10.37
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long-term laggard: below falling
200-day, and lower highs from June
to July and August to September.
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TrendlnvestorPro.com

iShares Nasdaq Biotechnology ETF

IBB

Date: 9/23/2020

Close: 132.08
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IBB broke out of its falling channel with a strong move and
then fell back the last few days. The breakout is still
holding with the gap zone marking first support (129-131).
A falling flag/wedge is forming on the 10-day chart (30min
bars) and a breakout at 135 would be bullish.
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TrendInvestorPro.com SPDR S&P Biotech ETF XBI Date: 9/23/2020 Close: 109.15
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TrendlnvestorPro.com iShares U.S. Medical Devices ETF IHI

Date: 9/23/2020

Close: 288.17
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IHI moved to new highs and then corrected
with the broader market in September. A falling
wedge could be forming and a break above
300 would reverse the fall. Until then, a
correction back to the 270-280 area is
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TrendlnvestorPro.com

iShares U.S. Healthcare Providers ETF

IHF

Date: 9/23/2020

Close: 190.44
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IHF s looking more like IWM. The ETF did not

record a new high this summer, formed a lower

high from August to September and recently

broke below the 200-day with a sharp decline the
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TrendInvestorPro.com SPDR S&P Oil & Gas Equipment & Services ETF XES Date: 9/23/2020 Close: 27.86

long-term laggard: June high well below
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TrendlnvestorPro.com SPDR S&P Oil & Gas Exploration & Production ETF

XOP

Date: 9/23/2020

Close: 42.60
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long-term laggard: June high well below
Jan-Feb highs, Sept high well below June
high and below falling 200-day
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XOP retraced 50-67% of the prior

decline with a rising wedge and
broke the lower line in mid August.
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TrendlnvestorPro.com

ALPS Alerian MLP ETF

AMLP

Date: 9/23/2020

Close: 19.64
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Jan-Feb highs, Sept high well below June
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AMLP retraced 33-50% of the prior
decline with a rising wedge and
broke down in mid August.
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TrendInvestorPro.com First Trust Natural Gas ETF FCG Date: 9/23/2020

Close: 6.21
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FCG retraced around 50% of the prior
decline with a rising channel and
broke the lower line in mid August
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TrendlnvestorPro.com

SPDR Gold Shares ETF

GLD

Date: 9/23/2020

Close: 174.79
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GLD moved opposite the Dollar and in the
direction of the stock market. The long-term trend
remains up and this is viewed as a correction
within that uptrend. Price is well above the rising
200-day. The 170 area marks the next target
(lower channel line extension and 67%
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TrendlnvestorPro.com iShares Silver Trust ETF

SLV Date: 9/23/2020

Close: 21.17
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best: move along with
GLD and move much
more than GLD.
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TrendlnvestorPro.com VanEck Vectors Gold Miners ETF

GDX

Date: 9/23/2020

Close: 37.63
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GDX continues to follow GLD and broke below the August
lows. RSI also sank to its lowest level since March (<35).
GDX remains well above the rising 200-day so this is still
deemed a correction. However, there is no end in sight.
Keep in mind the GDX is based on stocks and took a big
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TrendlnvestorPro.com

US Dollar Index

DXY Date: 9/23/2020 Close: 94.39
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DXY got a breakout and surged the last

h

three days with its biggest moves since
April. Even though the long-term trend
is down and DXY is well below the

(110.91% )

falling 200-day, a reversal is in play with
a move to the 95-97 area targeted.
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TrendlnvestorPro.com SPDR S&P Metals and Mining ETF

Date: 9/23/2020

XME

Close: 22.78

},1”"*"“1:’"“1‘“1 !

3 1t ’ll
sy T Tt L
l.;#'llﬂ ¥ 1

Like XLI, XME did not come close to its prior highs
and is underperforming other ETFs longer-term.
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XME failed to hold the flag breakout. A
failed signal is sometimes just as powerful
as a signal. The failure is bearish, as is the

gap and outsized decline over the last three
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TrendlnvestorPro.com

VanEck Vectors Rare Earth/Strategic Metals ETF

REMX

Date: 9/23/2020 Close: 38.10
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REMX also failed to hold its flag
breakout and plunged the last
three days. The failed breakout
and outsized decline show
significant weakness.
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TrendlnvestorPro.com

iShares 20+ Year Treasury Bond ETF

TLT

Date: 9/23/2020
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TLT is one confused ETF. Stocks fell sharply,
but the ETF has barely budged. Itis up in
September, but this is because of the big move
on 1-2 Sept. TLT has been flat, real flat since
then. The cup remains half full and TLT is
above the rising 200-day. Watch 166 up and
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TrendInvestorPro.com iShares Core U.S. Aggregate Bond ETF AGG Date: 9/23/2020 Close: 118.08
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TrendlnvestorPro.com

iShares iBoxx $ Investment Grade Corporate Bond ETF

LQD

Date: 9/23/2020

Close: 134.70

t
,,J*‘*lﬂ‘lu

L) P L
‘)1-“' fradt T
*

T
~fab gt

FettT

I

I

111

|

!

breakout

breakout

et
l}l]ﬂ‘rh*flﬁ{w W
S +1}1{

£ -
Lt b ts ]_:I 1 L

LQD fell sharply and broke the lower
line of a pennant, which could open
the door to the rising 200-day.
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TrendlnvestorPro.com iShares iBoxx $ HY Corp Bond Fund ETF

HYG

Date: 9/23/2020

Close: 83.05
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August high was well below February and HYG did
not exceed the August high in September (lagging)
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HYG broke below the August lows
and below the 200-day. Junk bonds
are highly sensitive to the economy

and this move is negative for the
broader market.
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