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1) Early July Consolidation Breakout, Strong Extension, New Highs

XLY, SOXX, HACK, FINX, BOTZ, TAN, XLB

2) Early August Consolidation Breakout, Strong Extension, New Highs

QQQ, XLK, XLC

3) Mid-Late August Consolidation Breakout, Strong Extension, New Highs

FDN, MTUM, IGV, SKYY

4) Early July Consolidation Breakout, New Highs, Short Stall

ITB, XHB, XRT

5) Early July Consolidation Breakout, Slower Extension, New Highs

SPY, IPAY, XLP, VIG

6) Mid August Consolidation Breakout, Stall, Extension, New High

XLV, IHI

7) Bullish Consolidation and Mean-Reversion Setup after New High

GDX, GLD, SLV

8) Bullish Pullback, Breakout, No New High Yet

IWM, XLI, MDY, IJR, IHF, RSP 

9) Early-Mid July Breakout, Extension, Short of New High

USMV, IEMG, EFA, PFF, HYG

1) New High early Sept, Shallow Pullback, Advance since July Breakout 

XLB, XLP, XLY, BOTZ, XRT

2) New High in early Sept, Pullback, Testing mid August Breakout Zone

MTUM, IGV, FDN, VIG

3) New High is early Sept, Pullback, Testing Early August Breakout Zone

QQQ, XLK, XLC, SOXX, TAN

4) New High in early Sept, Pullback, Testing Support from August Lows

XLV, IHI, SKYY

5) New High Early Sept, Pullback, Above Early July Breakout Zone

SPY, IPAY, FINX, HACK

6) New High in late August, Shallow Pullback

ITB, XHB

7) New High in early August, Pullback and Bullish Pennant/Triangle

GDX, GLD, SLV

8) New High in early August, Falling Wedge Breakouts under Threat

TLT, XLU, AGG, LQD

9) New High in mid July, Falling Channels (longer pullbacks) 

XBI, IBB

10) Above 200-day SMA Bullish Flags (shorter pullbacks)

XME, REMX

11) Exceeded June High, Testing Small Flag Breakout

RSP, XLI

12) Exceeded June High, Above 200-day

IEMG, EFA, USMV, HYG, PFF

13) Exceeded June High, Failed Flag, Lower High from Aug to Sep 

IWM, MDY, IJR, IHF

14) Did not Exceed June High, late July Breakout, No Follow Through

XLRE, IYR

15) Below June High, Lower Highs in July and Aug*, Testing Support

XLF, KIE*, KRE*, KBE*

16) Below June High, Lower Highs in July and August, Broke Support

XAR, REM

17) Below 200-day, Broke Rising Channel/Wedge Support in late August

XLE, XES, XOP, AMLP, MJ
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consolidation 

breakout

XLB extended higher 

after its consolidation 

breakout, hit a new high 

in early Sept and held up 

relatively well this week. Trend/Pattern Characteristics 

1) New High early Sept, Shallow Pullback, Advance since July Breakout 

XLB, XLP, XLY, BOTZ, XRT

We can judge the degree of the recent

pullback by comparing RSI values. Notice

that RSI(14) did not break below 50 for

XLB. This marks a relatively shallow

60.0

40.0

StochClose (125, 5) & Show View StochClose (125,5) Signals

RSI in 40-50 zone

14 Period RSI

38.00

39.00

40.00

41.00

43.00

45.00

47.00

49.00

51.00

53.00

55.00

57.00

59.00

61.00

63.00

65.0064.86

-10.0

10.0

30.0

50.0

70.0

90.0

110.0

94.3

10.00

20.00

30.00

40.00

50.00

60.00

70.00

80.00

90.00

Sep Nov 2020 Mar May Jul Sep Nov

 TrendInvestorPro.com  Date: 9/9/2020 Close: 64.86SPDR Materials Select Sector Fund ETF XLB
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breakout

breakout

XLP fell back after its new 

high, but remains near the 

late August lows. RSI 

bounced near 50. 

60.0
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StochClose (125, 5) & Show View StochClose (125,5) Signals

14 Period RSI
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 65.09SPDR Consumer Staples Select Sector Fund ETF XLP
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breakout
pennants/flags are bullish 

continuation patterns

Start

End

33%

50%

XLY hit a new high and fell back, but RSI did

not dip below 50 (shallow pullback).

Nevertheless, it was up over 80% and still

looks ripe for a corrective period.  A 1/3

retracement of the March-Sept advance

would return XLY to the 131 area. 

86.83%
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 147.97SPDR Consumer Discretionary Select Sector Fund ETF XLY
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breakout
pennant (bullish 

continuation pattern)

Start

End

33%

50%
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StochClose (125, 5) & Show View StochClose (125,5) Signals

Below 50 for 1st

time since early

14 Period RSI
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 27.13Global X Robotics & Artificial Intelligence ETF BOTZ
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103.61%

breakoutpennant (bullish 

continuation pattern)

Start

End

33%

50%

XRT doubled from March to Sept. A

correction period at this stage could be

quite normal, and even healthy. 
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StochClose (125, 5) & Show View StochClose (125,5) Signals
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 51.05SPDR S&P Retail ETF XRT
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pennant 

73.40%

Start

End

33%

50%

breakout

Trend/Pattern Characteristics

2) New High in early Sept, Pullback, Testing mid August Breakout Zone

MTUM, IGV, FDN, VIG

MTUM broke out in mid August and returned

to the breakout zone with a hard throwback.

Notice that RSI touched 40. Broken resistance

turned first support  (blue zone) and gave way

to an oversold bounce on Wednesday. 
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 144.60iShares Edge MSCI USA Momentum Factor ETF MTUM
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90.42%
pennant 

Start

End

33%

50%

breakout
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40.0

StochClose (125, 5) & Show View StochClose (125,5) Signals

14 Period RSI
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 304.78iShares Expanded Tech-Software Sector ETF IGV
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pennant 

97.14%

Start

End

33%

50%

breakout

60.0

40.0

StochClose (125, 5) & Show View StochClose (125,5) Signals

Below 50 for 1st time 

since early April 

14 Period RSI
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 188.25First Trust Dow Jones Internet ETF FDN
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breakout

Start

End

33%

50%

60.0

40.0

StochClose (125, 5) & Show View StochClose (125,5) Signals

14 Period RSI
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 129.24VIGVanguard Group, Inc. - Vanguard Dividend Appreciation FTF
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breakout

81.62%

flag (bullish 

continuation pattern)

Start

End

33%

50%
QQQ returned to the early August breakout 

zone, which turns first support. I would call this 

short-term support that could give way to an 

oversold bounce. Longer-term, QQQ remains 

extended and I do not think the corrective 

period has run its course.  Time for patience to 

allow a bullish pattern or setup to evolve. 

Trend/Pattern Characteristics

3) New High is early Sept, Pullback, Testing Early August Breakout Zone

QQQ, XLK, XLC, SOXX, TAN
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RSI was above 50 since April 6th (107 days)14 Period RSI
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 277.88Invesco QQQ Trust QQQ
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Red shading shows when 3-day 

Rate-of-Change is more than -5%

QQQ has more declines in excess of -5% 

than SPY. Many lead to a short-term 

oversold bounces. However, a 10% 

decline in 3 days is not normal.  
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 277.88Invesco QQQ Trust QQQ
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breakout

81.82% flag-like 

consolidation

Start

End

33%

50%
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StochClose (125, 5) & Show View StochClose (125,5) Signals
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 116.46SPDR Technology Select Sector Fund ETF XLK
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breakout

68.01%
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End

33%
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StochClose (125, 5) & Show View StochClose (125,5) Signals

14 Period RSI
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 60.87SPDR Communication Services Select Sector ETF XLC
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breakout

breakout
pennant (bullish 

continuation pattern)

The 4-day ROC hit +6.6% on 2-Sep, the highest since June, and

then -8.5% on 8-Sep, the lowest since April. The outsized

advance after an extended advance marks a blow-off top and

the outsized decline signals the start of a corrective period.  
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50%94.14%
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RSI was above 50 from 21-Apr to 8-Sep
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160.16%

breakout

breakout
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50%
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StochClose (125, 5) & Show View StochClose (125,5) Signals
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 53.21Invesco Solar ETF TAN
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breakout

Trend/Pattern Characteristics

4) New High in early Sept, Pullback, Testing Support from August Lows

XLV, IHI, SKYY

XLV broke out in early July and hit a new 

high in mid July, but then stalled as prices 

moved sideways the last eight weeks. The 

bigger breakout zone marks support in 

the 102-104 area, and it holding. 
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 105.80SPDR Health Care Select Sector Fund ETF XLV
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breakout

pennant (bullish 

continuation pattern)

flag (bullish 

continuation pattern)

IHI broke out of a flag in mid August, surged 

above 310 and then got hit hard with the rest of 

the market. The ETF hit support from the 

August lows and RSI hit the 40-50 zone. IHI 

bounced to keep the flag breakout alive. 
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 297.30iShares U.S. Medical Devices ETF IHI
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91.44%

SKYY fell back into the consolidation zone as RSI 

dipped into the 40-50 zone to become mildly 

oversold. The ETF got an oversold bounce, but is 

still vulnerable to a corrective period after a 90% 

advance from March to Sept.  

pennant 
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 78.32First Trust Cloud Computing ETF SKYY
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breakout

first support on 

pullback/throwback

Start

End

33%

50%

short 1-3 day pullbacks 

after new high

Trend/Pattern Characteristics 

5) New High Early Sept, Pullback, Above Early July Breakout Zone

SPY, IPAY, FINX, HACK

outsized decline 

after new high

outsized decline 

64.37%

SPY hit a new high and then declined sharply. The only 

bullish setup is the RSI bounce off the 40-50 zone, but I view 

this setup as quite short-term in nature. Overall, a bullish 

pattern or setup has yet to evolve on the charts and this 

suggests that the correction need more time to evolve. Base 

case is a 1/3 retracement and return to rising 200-day. 
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40.0StochClose has been bullish 

since May 20th

StochClose (125, 5) & Show View StochClose (125,5) Signals

RSI in 40-50

14 Period RSI

220.00

230.00

240.00

250.00

260.00

270.00

280.00

290.00

300.00

310.00

320.00

330.00

340.00

350.00

339.79

-10.0

10.0

30.0

50.0

70.0

90.0

110.0

89.6

10.00

20.00

30.00

40.00

50.00

60.00

70.00

80.00

90.00

50.48

Sep Nov 2020 Mar May Jul Sep Nov

 TrendInvestorPro.com  Date: 9/9/2020 Close: 339.79SPDR S&P 500 ETF SPY

® optuma.com

https://www.optuma.com


Green lines show when RSI(14) is above 80

Red shading shows when 3-day 

Rate-of-Change is more than -5%

A 3-day decline in excess of -5% is an "outsized" decline. It is exceptional. Short-term, there is 

an oversold condition that can lead to a bounce. Outsized declines after an extended decline 

can be bullish by signalling a selling climax (green arrows). Outsized declines after a new high 

or extended advance can mark the start of a reversal or a corrective period (red arrows). The 

current decline comes from a new high and signals the start of a corrective period. 
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breakout

Blue arrows show when 

price was near prior low and 

a pennant was forming. RSI 

was also in the 40-50 zone. 

This is the mean-reversion 

setup for a bounce. 

88.76%
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breakout

pennant (bullish 

continuation pattern)

96.12%

Start

End

33%

50%

RSI dipped below 40 as FINX fell sharply in 3 days. 

The ETF got a bounce on Wednesday, but remains 

quite extended on the longer timeframe. The green 

zone marks potential support: 33% retracement 

and June consolidation. 
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breakout
pennant (bullish 

continuation pattern)

new high

76.05%
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155.74% breakoutpennant (bullish 

continuation pattern)

Trend/Pattern Characteristics

6) New High in late August, Shallow Pullback

ITB, XHB

ITB peaked ahead of SPY with a high in late August.

The ETF fell back the last two weeks and RSI dipped

into the 40-50 zone. This created a mild oversold

condition and ITB bounced on Wednesday.

Longer-term, the breakout zone and 33% retracement

mark the next support level to watch.
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125.83%
breakout

pennant (bullish 

continuation pattern)
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StochClose (125, 5) & Show View StochClose (125,5) Signals

RSI was near 75, an area similar to early June and mid Jan (overextended)14 Period RSI
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46.02%breakout

The precious metals-related ETFs surged to new highs in 

early August and then consolidated with narrowing ranges 

the last five weeks (pennants). These are bullish 

continuation patterns and upside breakouts would signal a 

continuation higher. RSI(14) is also bouncing off the 40-50 

zone, which is a bullish mean-reversion setup. 

Trend/Pattern Characteristics

7) New High in early August, Pullback and Bullish Pennant/Triangle

GDX, GLD, SLV

A mean-reversion setup remains in the making as GDX 

retraced around 50% of the prior 46% advance. The blue 

arrows show price testing the prior low as pennant 

unfolds and RSI bouncing off the 40-50 zone. With a 

decline on Tuesday, GDX established a short-term high 

and a breakout here would be bullish.  
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23.56%

Start

End

33%

50%

GLD remains with a mean-reversion setup in the

making: a 33-50% retracement of the prior 23.5%

advance, an RSI dip into the 40-50 zone and a test of

the lows on August 11-12 (blue arrows). GLD is back in

the pennant with support at 179 and resistance at 187

pennant
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72.69%

breakout

breakout

SLV is pretty much GLD on 

steroids. Expect bigger swings 

and over-reactions.  
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50%

67%

Start

End

50%

67%

12.32%

TLT bounced Monday and recovered some of Friday's loss,

which was based on a reaction to the employment report.

Overall, the pattern/setup remains the same. TLT is above the

rising 200-day and the wedge is deemed a correction within

this uptrend. It retraced 50-67% of the prior advance and RSI

dipped into the oversold zone. TLT is trying to break out and I

will consider the cup half full until there is a close below the

Trend/Pattern Characteristics

8) New High in early August, Falling Wedge Breakouts under Threat

TLT, XLU, AGG, LQD

breakout
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IBB and XBI were leading from June 19th to July 20th and then turned 

into short-term laggards the last four weeks. Both retraced 50-67% of 

the prior advance and returned to the breakout zone (throwback). RSI 

also dipped into the 40-50 zone to become mildly oversold. IBB even 

dipped below 40. The pullbacks are considered bullish corrections. 

Watch 135 for a breakout in IBB. 

XLU broke out and fell back along 

with TLT. The flags lows held and I 

consider the breakout bullish as long 

as these lows hold. RSI is also 

bouncing off the 40-50 zone. 
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breakout

AGG failed to hold its breakout and 

fell sharply.  A close below 117.9 

would call for a reassessment. 
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breakout

breakout

Start

End

50%

67%

LQD failed to hold its breakout and 

fell sharply.  A close below 134.5 

would call for a reassessment. 

60.0

40.0

StochClose (125, 5) & Show View StochClose (125,5) Signals

14 Period RSI

112.00

113.00

114.00

115.00

116.00

117.00

118.00

119.00

120.00

121.00

122.00

123.00

124.00

125.00

126.00

128.00

129.00

131.00

133.00

135.00

137.00

139.00

135.17

-10.0

10.0

30.0

50.0

70.0

90.0

110.0

89.8

10.0

20.0

30.0

40.0

50.0

60.0

70.0

80.0

90.0

42.8

Nov 2020 Mar May Jul Sep Nov

 TrendInvestorPro.com  Date: 9/9/2020 Close: 135.17iShares iBoxx $ Investment Grade Corporate Bond ETF LQD

® optuma.com

https://www.optuma.com


channel 

keeps 

falling

breakout

Start

End

33%

IBB and XBI hit new highs in mid July and then corrected the 

last 7 weeks. These declines are still considered corrections 

within bigger uptrends because both hit new highs in July and 

remain above their rising 200-day SMAs. The falling channel, 

however, continues to fall. Support from the prior 

consolidation, the 33% retracement and rising 200-day are 

coming into play and RSI is in the 30-50 zone.

Trend/Pattern Characteristics

9) New High in mid July, Falling Channels (longer pullbacks) 

XBI, IBB
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RSI bouncing 
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Start

End

67%

breakout

surge and 

bull flag

XME held up pretty well and remains with a bull

flag.  RSI is also in the 40-50 zone. Watch 25

for a breakout. The caveat is that a broad

market correction could prevent a breakout. 

Trend/Pattern Characteristics

10) Above 200-day SMA Bullish Flags (shorter pullbacks)

XME, REMX
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32.60%

REMX is in the midst of a pullback after at 30+ 

percent surge and RSI is in the 40-50 zone. The 

caveat is that a broad market correction could 

prevent a breakout. 

Start

End

33%

50%

60.0

40.0

StochClose (125, 5) & Show View StochClose (125,5) Signals

14 Period RSI

24.00

25.00

26.00

27.00

28.00

29.00

30.00

31.00

32.00

33.00

34.00

35.00

36.00

37.00

39.00

41.00

43.00

40.45

-10.0

10.0

30.0

50.0

70.0

90.0

110.0

82.7

10.00

20.00

30.00

40.00

50.00

60.00

70.00

80.00

90.00

45.68

Sep Nov 2020 Mar May Jul Sep Nov

 TrendInvestorPro.com  Date: 9/9/2020 Close: 40.45VanEck Vectors Rare Earth/Strategic Metals ETF REMX

® optuma.com

https://www.optuma.com


breakout

Start

End

50%

67%

RSP broke out of a small flag and fell back to the

breakout zone, which turns short-term support. RSI

is also bouncing off the 40-50 zone. Keep in mind

that this is short-term stuff and prone to noise.

Longer term the breakout zone and 200-day mark

support in the 104-105 area.  

Trend/Pattern Characteristics

11) Exceeded June High, Testing Small Flag Breakout

RSP, XLI

RSP and the following ETFs did 

not record new highs this 

summer. This means they are 

lagging those that did. 
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breakout

XLI broke out of a small flag and fell 

back to the flag lows, which mark 

short-term support. The 200-day 

and July consolidation mark longer 

term support in the low 70s. 

flag
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Trend/Pattern Characteristics

12) Exceeded June High, Above 200-day

IEMG, EFA, USMV, HYG, PFF

breakout
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breakout
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breakout

USMV broke out in early July, extended 

higher and then did a big pop-drop near 

66 on 2-3 Sept. The overall trend is up 

here with the July consolidation and 

200-day marking support at 62.  
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breakout

breakout

HYG hit a new high in late July and then stalled the

least seven weeks. The ETF is holding above the

200-day and the cup remains half full. A break

below the 200-day would shift this dynamic and

signal a widening of yield spreads. 
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breakout
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breakout

Trend/Pattern Characteristics

13) Exceeded June High, Failed Flag, Lower High from Aug to Sep 

IWM, MDY, IJR, IHF

flag

IWM did not hold the small flag 

breakout and did exceed the 

August high with the bounce 

(non-confirmation). The bigger 

pennant breakout is holding with 

support set at 144. 
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 152.13iShares Russell 2000 ETF IWM
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breakout

MDY did not hold the small flag 

breakout and did exceed the 

August high with the bounce 

(non-confirmation). The bigger 

pennant breakout is holding with 

support set at 330. 
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 343.05SPDR S&P MidCap 400 ETF MDY
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breakout

IJR did not hold the small flag 

breakout and did exceed the 

August high with the bounce 

(non-confirmation). The bigger 

pennant breakout is holding with 

support set at 68. 
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 72.44iShares Core S&P Small-Cap ETF IJR
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breakout

IHF broke out with a surge on 2-Sep, but 

did not hold this breakout and fell back 

below the flag low. The ETF also formed a 

lower high from Aug to Sep and is starting 

to underperform short-term. 
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 201.56iShares U.S. Healthcare Providers ETF IHF
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breakout

XLRE and IYR broke out with surges in mid July 

and then moved sideways. There was no follow 

though and both remained below their June 

high (underperforming). The breakouts, 

however, are largely holding with the green 

shading marking support. 

Bollinger 

Band squeeze

Trend/Pattern Characteristics

14) Did not Exceed June High, late July Breakout, No Follow Through

XLRE, IYR
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 36.18SPDR Real Estate Select Sector Fund ETF XLRE
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breakout

Bollinger 

Band squeeze
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 82.13iShares U.S. Real Estate ETF IYR
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breakout

flag

Trend/Pattern Characteristics 

15) Below June High, Lower Highs in July and Aug*, Testing Support

XLF, KIE*, KRE*, KBE*

Even though StochClose is bullish, XLF did not break the

200-day and never exceeded the June high. It is slightly

stronger than KRE, KIE and KBE, but still lagging overall.

The short-term flag breakout is still holding and a break

below the late August lows would be bearish. 
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 24.89SPDR Financial Select Sector Fund ETF XLF
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KIE, KRE and KBE formed lower highs 

from June to July and from late August 

to early September (lagging). 

support

KIE broke out of a small falling wedge and this 

breakout appears to be failing as the ETF tests 

the flag lows. A break below the August lows 

would be bearish. Longer term, the March-Sept 

advance looks like one big counter-trend 

advance that retraced 50-67% of the prior 

decline. A breakdown now would reverse this 

counter-trend advance and signal a 

continuation of the bigger downtrend. 
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 29.40SPDR S&P Insurance ETF KIE
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long-term laggard: below falling 

200-day, and lower highs from June 

to July and August to September. 
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Start
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67%

After underperforming since the June high, KRE 

and KBE look to be breaking down. Both formed 

rising channels that retraced 50-67% of the prior 

advance and broke their channel lines.  
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Start

End

50%

67%

long-term laggard: below 

falling 200-day and June high
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long-term laggard: below falling 

200-day, and lower highs from June 

to July and August to September. 
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 31.36SPDR S&P Bank ETF KBE
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broken resistance 

turned support

Trend/Pattern Characteristics 

16) Below June High, Lower Highs in July and August, Broke Support

XAR, REM
Despite StochClose being bullish, XAR 

is a real laggard and showing signs of 

a fresh breakdown with the move 

below the late August lows. 

long-term laggard: below falling 

200-day, and lower highs from June 

to July and August to September. 
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 88.11SPDR S&P Aerospace & Defense ETF XAR
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flag/wedge

long-term laggard: below falling 

200-day, and lower highs from June 

to July and August to September. 

REM did not follow thru on 

the flag breakout and 

exceeded the flag low (failure). 
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67%

-63.40%

Start

End

50%

33%

XLE retraced 33-50% of prior 

decline and broke the wedge 

line on 21-Aug

Trend/Pattern Characteristics 

17) Below 200-day, Broke Rising Channel/Wedge Support in late August

XLE, XES, XOP, AMLP, MJ
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 33.83SPDR Energy Select Sector Fund ETF XLE
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Start

End

50%

33%

XES retraced 50-67% of the prior 

decline with a rising channel and 

broke the lower line in mid August.  
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 32.49SPDR S&P Oil & Gas Equipment & Services ETF XES
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67% Start

End

50%

33%

XOP retraced 50-67% of the prior 

decline with a rising wedge and 

broke the lower line in mid August.  
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 47.10SPDR S&P Oil & Gas Exploration & Production ETF XOP
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67%

FCG retraced around 50% of the prior

decline with a rising channel and

broke the lower line in mid August  
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 6.84First Trust Natural Gas ETF FCG
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33%

AMLP retraced 33-50% of the prior 

decline with a rising wedge and 

broke down in mid August.  
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 21.94ALPS Alerian MLP ETF AMLP
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below 200-day and 

channel break
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 TrendInvestorPro.com  Date: 9/9/2020 Close: 11.55ETFMG Alternative Harvest ETF MJ
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The decline in DXY slowed and the index broke out of the 

falling channel to forge a short-term higher high. This is 

positive, but we need follow through above 94 to argue 

for a counter-trend bounce back to the 200-day. Note 

that DXY and SPY have been negatively correlated lately. 
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