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ETF ChartBook for Saturday, August 8th
Charts are grouped by chart strength, chart patterns and chart setups. 
Strongest are at the beginning and weakest at the end.
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above its rising

200-day

TAN

60.0

40.0

Jun 2 (Tue)

StochClose (125, 5)

14 Period RSI

22.00

23.00

24.00

26.00

28.00

30.00

32.00

34.00

36.00

38.00

40.00

42.00

44.00

46.00

48.00

51.0051.20

-20.0

0.0

20.0

40.0

60.0

80.0

100.0

120.0

99.3

10.00

20.00

30.00

40.00

50.00

60.00

70.00

80.00

90.00

77.12

Sep Nov 2020 Mar May Jul Sep

TAN StochClose (125,5) Signals: TrueLast: 51.20 TrendInvestorPro.com      Arthur HIll, CMT       @arthurhill Date: 8/7/2020

® optuma.com

https://www.optuma.com


breakout

pennants and flags are 

bullish continuation patternsXLY
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testing support as RSI 

bounces in the 40-50 zone 

(mildly oversold)

breakouts

23.51%

bullish, but 

extremely 

overbought
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69.48%

breakout

breakout

bullish, but 

extremely 

overbought
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breakout

pennant (bullish 

continuation pattern)HACK
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breakout

breakout

pennant (bullish 

continuation pattern)
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breakout

pennant (bullish 

continuation pattern)FINX
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22.39%

breakout

pennant (bullish 

continuation pattern)XHB
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24.40%

breakout

Chandelier (20,2)
pennant (bullish 

continuation pattern)XRT
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26.73%

breakout

Chandelier (20,2)pennant (bullish 

continuation pattern)ITB
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breakout

pennant (bullish 

continuation pattern)IHI
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breakout

pennant (bullish 

continuation pattern)BOTZ
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44.44%

breakout

Chandelier (20,3)
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breakout
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4 day reversal

Start

End

50%

67%

breakout
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breakout

new high (one 

of the first) 

61.49%

Technically, a pennant/flag breakout is

bullish. However, QQQ and some other

tech-related ETFs are up substantially

without a correction. These include

XLC, XLK, SKYY, IGV, FDN and

MTUM. These breakouts seem rather

late stage and could fail.   
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breakout
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breakout
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70.31%

The last 2 pullbacks 

greater than 8%
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pennant 

77.23%
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75.49%

failed breakout

- not really

bearish, but

more a sign

that a corrective

period is long

overdue
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breakout

breakout

The Fed continues to buy

corporate bonds and support

the market. 
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MTUM
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breakout

pennant 

(consolidation 

within uptrend) 

Chandelier (20,2)

StochClose has been 

bullish since May 20th
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breakout

Bollinger Band 

squeeze
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breakout

breakout
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breakout

IPAY
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breakout

IHF
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Start

End

50%

67%

breakout

XME
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breakout

VIG
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IEMG
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breakout

breakout
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breakout

USMV
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breakout

XLB
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breakout

bull flag

52-week high

The next four ETFs (XLV, IBB,

XBI and PFF) hit new highs and

then corrected the last two weeks.
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throwback

and small

wedge

breakout

Broken resistance turns support and IBB

retraced 50-67% of the prior advance. The

wedge is typical for a correction and a

breakout is in the making
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50%

67%

IBB

60.0

40.0

Apr 13 (Mon)

StochClose (125, 5)

RSI in 40-50 zone

14 Period RSI

93.00

95.00

97.00

99.00

101.00

103.00

106.00

108.00

111.00

114.00

117.00

120.00

123.00

126.00

129.00

132.00

135.00

138.00

141.00

144.00

136.23

-20.0

0.0

20.0

40.0

60.0

80.0

100.0

120.0

83.5

20.00

30.00

40.00

50.00

60.00

70.00

46.23

Nov Dec 2020 Feb Mar Apr May Jun Jul Aug Sep

IBB StochClose (125,5) Signals: TrueLast: 136.23 TrendInvestorPro.com      Arthur HIll, CMT       @arthurhill Date: 8/7/2020

® optuma.com

https://www.optuma.com


XBI
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PFF
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breakout

Start

End

50%

67%

The next group of ETFs have breakouts

working, but have yet to exceed their

June highs. Many surged on Friday and

benefited from rotations within the stock

market. 
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breakout
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breakout

IJR
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breakout

XLI
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EFA
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XLU

60.0

40.0

Jun 3 (Wed)
StochClose (125, 5)

14 Period RSI

44.00

45.00

47.00

49.00

51.00

53.00

55.00

57.00

59.00

61.00

63.00

65.00

67.00

69.00

71.00

61.49

-20.0

0.0

20.0

40.0

60.0

80.0

100.0

120.0

60.1

10.00

20.00

30.00

40.00

50.00

60.00

70.00

80.00

90.00

Sep Nov 2020 Mar May Jul Sep

XLU StochClose (125,5) Signals: TrueLast: 61.49 TrendInvestorPro.com      Arthur HIll, CMT       @arthurhill Date: 8/7/2020

® optuma.com

https://www.optuma.com


breakout

XLRE
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breakout

IYR
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failure at 

falling 200-day
breakout

The next group of ETFs are under their 

200-day SMAs and lagging longer term 

(XLF, KIE, KBE, KRE, REM, FCG, XES, XAR). 

However, they caught a bid with 

short-term breakouts in mid July and 

these breakouts held. The 

finance-related ETFs surged on Friday 

as money rotated into this group. 
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wedge breakout in 

mid July and small flag 

breakout this week
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wedge breakout in 

mid July and small flag 

breakout this week

KBE
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wedge breakout in 

mid July and small flag 

breakout this week
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wedge breakout in 

mid July and not much 

follow through
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wedge breakout in

mid July and small

flag breakout this
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33%

wedge breakout 

in mid July 
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wedge breakout 

in mid July 

broken resistance 

turned support
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67%

wedge breakout in 

mid July, but not 

much follow through 
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wedge breakout in mid 

July, but not much 

follow through
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wedge breakout 

in mid July and 

no follow through
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